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O630p POCCUNCKOro pblHKA

PocT goxogHoCcTen amepukaHCKMX KadHavyenckmx 06a3aTensCTB Ha NPOLUION Heaene npuBeen K Le-
HOBOMY AaBIEHNIO BO BCEM cekTope gonros EM, Bkntovas Poccuio. OTevecTBeHHasa cyBepeHHas
Aonnaposas kpuBasi eBpoboHA0B CABUHYIACh NO JOXOAHOCTM BBEpX B cpeaHeM Ha 5 6. n. Cnpeg
AoxoaHocTu Beinycka «Poccna-23» k goxogHoctn UST-10 no ntoram NsaTHULbI Obin 3adpmkcnpoBaH
Ha oTmeTke 85 6. .

OvHamMmuka ueHbl HecTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

KopnopaTuBHble €Bpo3anMbl POCCUMACKUX AMUTEHTOB Ha MPOLUSION Hederne B LesioM AelleBenu.
Hanbonblwee ueHoBOe OaBneHuwe owywanocb B cybopgax MockoBcKoro kpeamtHoro 6aHka u
MpomcBsasbbaHka — MHBECTOPLI OTbIrpbiBanu 3asasreHne nepsoro 3amnpena Ub PO Oumutpus Ty-
NWHa, COorriacHO KOTOPOMY MPOLECC caHaLuum KpynHbIX 6aHKOB eLe He 3aBepLueH. [polwnas Heaens
oKasanacb 03HaMeHOBaHa nepBbiM C CEHTABPS NEPBUYHBIM pasMeLLeHMeM OT POCCUICKOro Kopno-
paTMBHOrO 3aeMLuuka — 3onoTogobbiBatoLas komnaHus Petropaviovsk nonHocTelo pasmecTtuna 5-
neTHun espoboHa Ha 500 mnH gonn. noa 8,125% roaoBbix.

Jlnpepbl ueHoBoro pocrta (3 — 10 HosAOpA 2017 r.)

N3M. LeHbI [doxogHoCTb

Bbinyck Ll 3a nepuop, | K noraweHuio (2L P
BbinnaTt ! uua, net
n. n. (odbepTe), %
OK OTkpbITHE
(norawenve Il2)6.04.2019) Crigmany 213 2.7 Lo L2 10
(1A3KO§A2‘E§2) Cy60opavH. 102,1 0,7 7,5 3,9 8
BTB
(30.06.2035) Cr.Heobecriey.  103,6 0,3 5,9 10,8 6,25
a’g’gbzaé%;';'; Cy6opavH. 112,0 0,3 3,9 2,1 9,5
Cllslzzl Pz Heobecn. 106,0 0.2 53 5,0 6.5

(22.09.2023)
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Jlnpepbl ueHoBoro cHmxkeHusa (3 — 10 Hosa6pa 2017 r.)

N3M. LeHBbI [doxogHocTb

PaHr Diopa-

Bbinyck 3a nepuopg, | K norawieHuro KynoH, %
Bbinnar uusa, net
n. n. (ocbepTe), %
«CeBepcTarnb»
(norawenve 29.04.2021) Crt.Heobecneu. 136,2 -3,4 -8,3 3,4 0,5
MockoBCKuUi KpeauUTHbIN
6aHkK Mn. cy6opga. 89,2 -2,9 11,8 4.0 8,875
(nepn.)
MocCKOBCKWI KpeAUTHBIN
GaHk Cy6opauH. 90,4 -2,8 10,0 4,1 7,5
(05.10.2027)
MpomceasbbaHk
(19.10.2019) CTt.Heobecneu. 97,8 2,1 6,5 1,9 5,25
dreie Ct.Heobecneu. 173,9 -1,3 4,1 7,0 12,75

(24.06.2028)
UcmouHuk: Bloomberg, UK « DUHAM»

YpoBeHb KpeauTHOro pucka Ha Bbinyck "Poccuns CDS 5Y" npogosmkun pactu, He obpallas BHUMa-
HUSA Ha JOPOry HeTb, 3aKpbIB NATHULY Ha oTMeTke 139 6. n. (+5 6. n. 3a Hegento). CTOMMOCTb
CTpaxoBKku OT Agedorta AN POCCUNCKUX KOMMaHUN Takxke OPOHTAalNbHO pocra yMepeHHbIMU TeM-
namu.

5-neTHue cnpeabl no CDS Ha poccuickue kopnopaTuBHbIe eBpoobnurauum
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UcmouHuk: Bloomberg, K « DUHAM»

Haw 325150 Ha pbIHOK ocmaemcsi MPeXHUM: Mbl 8UOUM O2paHUYeHHbIU nomeHyuasn
CHUXXeHUs1 0oxo0HOCcmMel ome4yecmeeHHbIX CyeepeHHbIX eepoobiuzayuli esudy cJio-
JKuewuxcsi y3Kux crnipedoe K 6a3zoebiM akmueaMm. OOHako Heghmb, mopayrou,asicsi Ha
Makcumymax ¢ 1ema 2015 2., o6ecnequeaem noO0GepKKy CEeKmopy.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxogHocTb
P Panr (Moody’s | Oropaums, i KynoH,
Kopn, ISIN K noraweHuro
oBnMraLmm Bbinnart [S&P/ ner (odbepTe), % )
= Fitch) pTe), %
4.5

VIP 23 XS0889401724  C1-He-  Ba2/BB/ 108,3 4,2 6,656
obecn. BB+

Ha npownon Hegene komnaHusa VEON npegctasuna pesynstathl 3a Il k8. 2017 r. no MC®O. B
YacTu KpeauTHOro npoduns 3amMeTHbIX M3MEHEeHUW He MPOou30LWINOo: Tak, MeTpuka «4YncTbin
ponr/EBITDA» npogomkaeT yaepXmBaTbCs Ha YMepeHHOM ypoBHe 2,5. KomnaHuns Takxke npouH-
dopmupoBana, 4Yto caenana npeanoxeHume o nokynke 42,31% akumn Global Telecom Holding
S.A.E (GTH S.A.E). O6bem caenku, KoTopas gomkHa ObiTb elle ogobpeHa ermneTcknm uHaHCco-
BbIM HaO30pHbIM opraHoMm, oueHuBaetcda B 900 mnH gonn. YuuTbiBas, Y4TO O0ObeM OeHEeXHbIX
cpeacTtB Ha 6anaHce cocTtaensieT 2,6 mnpa gonn., koHconuaauus GTH S.A.E. He gomkHa Hera-
TMBHO OTPa3nTbCcs Ha ouHaHcoBOM nonoxeHun VEON.

B nuHenke amMmuTeHTa MHTEPECHO BbIMMAAMT BbiNyCK ¢ noraweHnem B 2023 r. ¢ KynoHom 5,95%.

EBpo6oHabl VEON
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UcmoyHuk: Bloomberg, UK « DUHAM»
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ToproBbINn AT JdoxogHocTb
Kon Ll CLCCE K noraiwueHuIo
oGnMraLmu Bbinnart IS&P/ (ocbeprel % %
Fitch) :
BORFIN22  XxS1596115409 O He-  Bas/BB- 38 107,0 47 6,5
obecr. /BB-

10 Hos6ps B cBOEM npecc-penuae LleHTpobaHk Poccun yBegomMmn o BKNOYEHUN B nombapaHbIn
CMMCOK BblNycka KomnaHuu Borets Finance noraweHnem B 2022 r., pa3MeLLEHHOro B anpene Te-
Kywiero roga. OTMeTrm, YTO Ha NPOLLON Heaene areHTcTBo Moody's NOBbLICMIO PEUTUHI KOMMAHUK
c B1 po Ba3 co «ctabunbHbiM» nporHo3omM. OCHOBaHMEM AN OAHHOIMO PENTUHIOBOro AEeWCTBUSA
NOCAYXXUIO yryylleHne onepawumoHHbIX NoKasaTenen n NUKBUOHOCTU KoMNaHun. AreHTcTBa S&P n
Fitch gepxaTt No aMUTEHTY CXOXMI penTuHr (BB-).

Mbl oTMe4yaem, 4To BbINyck Borets ¢ noraweHnem B 2022 r. BbIMMAANT UHTEPECHO Ha ooHe Bymar
CXOXEro permTuHra u gropauuu.

KapTa pbiHKka eBpOGOHAOB OT 3MUTEHTOB

HechMHAHCOBOro cekTopa ¢ peMtTuHrom BB/B+
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UcmoyuHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

o PentuHr
Toprosbin . [doxogHocTb

(Moody’s
Kopg ISIN K noraweHuro
obnurauuu (S&H (odhbepTe), %
. Fitch) pTe), 7o

TWX 6.95 CT. He- Baa2/BBB/

01/15/28 US887315BMO03 o6ecn. BBB+ 7,5 124,8 4,0 6,95

B cermeHTe 3apybexHbix Bymar OT BbICOKOKAY€CTBEHHbIX 3aEMLLMKOB OTMETUM e€BPOBOHA, amepu-
KaHckoro megua-ruradta Time Warner Inc. ¢ norawexvem B 2028 r. Beinyck o6bemom 500 mriH
ponn. pasmelleH B aHBape 1998 r. Onunin No nepecMoTpy KynoHa u/vnm JOCPOYHOMY OT3bIBY He
npegycMoTpeHo. MuHnmanbHbIi NOT No 6ymare coctaBnsieT 1 TbiC. JONN.

Time Warner Inc. — meauma-komnaHus, paboTtaloLas B MHAYCTPUM pasBriedeHnin. 3aHnmaeTcs ka-
6enbHbIM TeneseLLaHneM, CbeMKOIN TeNenporpaMmmM n Xy4oXKeCTBEHHbIX (PMbMOB, NPOU3BOACTBOM
N aMcTpmnbbloLmen Tene- 1 BUACONPOAYKLUUN, a Takke BbiMyCKOM XypHanoB. LLtab-kBapTupa Haxo-
antcs B Helo-Mopke, B komnaHum paboTaloT 25 ThiC. YeroBek.

Mo cocTosiHuio Ha 30.09.17 r. Bbipydka u EBITDA amuTeHTa 3a nocrnegHve 12 mecsaues CoCTaBunu,
cooTtBeTCcTBEHHO, 30,6 1 8,4 Mnpg fons., Ynctasa npubbinb 3adoUKCMpoBaHa Ha ypoBHe 4,2 Mnpa
ponn. Akummn Time Warner Inc. Toprytotca Ha NYSE ¢ Tekywen pbIHOYHOM kanuTanu3aumen 70,5
Mnpa Aonn.
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pbiHKa eBpoo6nuraumn (13 Hosabpsa 2017 r.)

ToproBbif AT JdoxoaHoCTb
5 (Moody’s A
Koa K noraiwieHuIo
o6nurauumn e (ocbepTe), %
2 Fitch) PTe), %0
JCP5% 1-e Ba2/BB-
o7/01/23 ~ USUTOBSNABTA ok /BB+ 4,6 92,5 75(128) 5875

Cpeam MHoCTpaHHbIX Bymar ¢ NoOBbILLEHHOW JOXOAHOCTLIO 06paTUM BHMMaHME Ha eBpoboHa ame-
pukaHckoro putemnnepa J. C. Penney Company, Inc. ¢ noraweHnem B 2023 r. Boinyck o6bemom
500 mnH gonn. pasmelleH B utoHe 2016 r. Mo 6oHay npeaycMoTpeHo 3 KOMm-onumnoHa, LOXOAHOCTb
K 6nwkanwemy n3 Hux (01.07.2019 r. no ueHe 102,938%) coctaenset 12,8%. Kpome TOro, o
01.07.2019 r. amuTeHT BNpase BbikynuTb 40 35% Bbinycka no ueHe 105,88% 3a cyeT cpeacTs, npu-
BneyeHHbIx oT SPO.

J. C. Penney Company, Inc. npegoctaBnseTt ToBapbl U yCnyru notpebutenam yepes yHuBepmaru,
oTgenbl katanoroB n MHTepHeT. KoMnaHua npogaeT B OCHOBHOM CEMEWHYH OOEeXAy, WUIPYLLKW,
toBenunpHble usgenus, obysb, akceccyapbl 1 gomaluHow Mebenb. o ynpaBneHnem HaxogsaTcs
6onee 1000 yHnsepmaros B 49 wratax CLUA n MNyapTto-Puko. B J. C. Penney Company, Inc. 3aHsaTO
104 TbIC. YenoBek.

Mo cocTosHuio Ha 27.07.17 r. Bblpyyka u EBIT amuTeHTa 3a nocnegHue 12 mecsaueB COCTaBunu,

COOTBETCTBEHHO, 12,5 1 0,3 mnpa gonn. Akumm J. C. Penney Company, Inc. Toprytotca Ha NYSE ¢
TekyLlen pbIHOYHOW KanuTtanusauven 1,0 mnpg gonn.
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pbiHKa eBpoo6nuraumn (13 Hosabpsa 2017 r.)

OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘:’f ®UHaMm

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na  XS0555493203 112,4 3,3 7,75
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702  100,8 2,1 4,45
DMEAIR 18 Fpynna DME gge';i na  XS0995845566  111,2 3,4 5,9
DMEAIR 21 Mpynna DME gge'li HeT ~ XS1516324321 103,1 3,0 6
CHMFRU 22 «CeBepcTanby» gge'li na XS0841671000  106,1 4,2 5,875
GAZPRU 18 «Ta3npom» gge'li na XS0357281558 1025 2,1 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947  109,0 2,8 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,7 3,1 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  107,7 3,4 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  110,7 3,8 6,51
GAZPRU 22N «Ta3npom» gge':;en na XS0805570354  104,7 3,8 4,95
GAZPRU 27 «Ta3npom» gge':;en HeT ~ XS1585190389 102,6 4,6 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925 102,6 4,6 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729 134,6 5,4 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 121,0 5,5 7,288
SRy g | TS CREEITERE) | G- na XS0922134712  101,0 2,3 4,375
HUKENb» obecn.
GMKNRM 20 | MK«Hopuneckun  Crhe- - yon90861087 1065 3.2 5,55
HUKENb» obecn.
GMKNRM 22 | MK«Hopuneckui  Cr.he- - yo1500447019 1127 3,8 6,625
HUKENb» obecn.
GMKNRM 22N | MK«Hopunbckuit - Crhe- o yoq699146758 1007 3,7 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopuneckun  Cr.he- o yai500394075 1010 3,9 41
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT  XS0919502434  100,5 2,3 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 1087 2,7 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  108,9 3,0 6,125
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaosxeHue)

. Jlom- JoxogHocTb
Topromseen | Swens En
Lub
LUKOIL 22 «JlyKoiin» gge';i na  XS0304274599  113,0 3,5 6,656
LUKOIL 23 «JlyKoiin» gge';i HeT ~ XS0919504562  104,0 3,7 4,563
LUKOIL 26 «TyKorn» gge'l‘i HeT ~ XS1514045886 105,1 4,1 4,75
MOBTEL 20 «MTC» gge'li na XS0513723873 113,9 3,1 8,625
MOBTEL 23 «MTC» gge'li na  XS0921331509  104,1 4,2 5
NLMKRU 18 «HIMK» gge'li na  XS0808632847 100,8 1,4 4,45
NLMKRU 19 «HIMK» gge'li na  XS0783934325  104,6 2.4 4,95
NLMKRU 23 «HIMK» gge':; HeT ~ XS1405775617 104,1 3,7 4,5
NLMKRU 24 «HIMK» gge'li HeT  XS1577953174 100,2 4,0 4
NVTKRM 21 «HOBAT3K» gge'li na  XS0588433267 110,2 3,2 6,604
NVTKRM 22 «HOBAT3K» gge':;en na XS0864383723  103,0 3,8 4,422
PHORRU 18 «DOCATPO» gge':;en na XS0888245122  100,5 2,1 4,204
PHORRU 21 «DOCATpO» gge':;en WeT  XS1509428726 1013 3,6 3,95
ROSNRM 22 «PocHedTb» gge':;en na XS0861981180 101,1 3,9 4,199
RURAIL 20 «PXI» gge':;en HeT  XS1501561739 100,7 3,2 3,45
RURAIL 22 «PXI» SIHe  pa XS0764220017 1086 3,6 5,7
RURAIL 24 «PXKIO» gge'::en HeT  XS1574068844 102,1 4,0 4,375
SIBNEF 22  «[a3npoMHedhTb» gge':; na XS0830192711  102,2 3,9 4,375
SIBNEF 23 «a3npomHedTb» gge';i na XS0997544860 110,6 4,0 6
SIBUR 18 «CUBYP» gge':; na  XS0878855773  100,5 15 3,914
SIBUR 23 «CUBYP» gge':; HeT ~ XS1693971043 100,0 4,1 4,125
TMENRU 18 «PH-XonauHr» gge':; na  XS0324963932  101,9 2,1 7,875
TMENRU 20 «PH-XonauHr» gge':; HeT ~ XS0484209159 108,9 3,1 7,25
TNEFT 18 «TpaHcHedTb» gge':; na  XS0381439305 104,7 2,2 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOroO cCeKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHOmn
KpuBOM
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ExXXeHepenbHbIA MOHUTOPUHI
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pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘:‘%’ WHAa

Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
c peutnHrom BB+/B-
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 17

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PVHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTannounHeecT»
«MeTannounHeecT»
Nordgold

«O1 Properties»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

LB

HeT

HeT

HeT

HeT

aa

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS0863583281

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516
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XS1255387976
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136,4
108,0
107,9
105,6
102,2
101,8

98,3

12

4,875
5,125
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85
6,375

8,25
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) f.,? ®UHaMm

Poccunckue kopnopatuBHblie eBpooobnuraumm HeoMHaAaHCOBOIro CeKkTopa
c peutuHrom BB+/B- (npogomxeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub
PGILLN 20 «Tontocy gge'li na  XS0922301717 105,8 3,2 5,625
PGILLN 22 «Tontocy gge'li HeT ~ XS1405766384 102,3 4,1 4,699
PGILLN 23 «Tontocy gge'li HeT ~ XS1533922933  105,0 4,2 5,25
POGLN 22 Petropaviovsk gge'li HeT  XS1711554102 99,2 8,3 8,125
RUALRU 22 «PYCAI» gge'li HeT ~ XS1533921299 101,9 4,6 5,125
RUALRU 23 «PYCAI» gge'li HeT  XS1577964965 102,6 4,8 5,3
SCFRU 23 «COBKOMEIIOT» gge'li HeT  XS1433454243 103,9 4,6 5,375
TRUBRU 18 «TMK» gge'li na XS0585211591  101,0 2,5 7,75
TRUBRU 20 «TMK» gge':; na XS0911599701  105,9 4,1 6,75
URKARM 18 «Yparnkanuit» gge'li na XS0922883318  100,5 2,6 3,723
VIP 18 VimpelCom gge':;en na XS0361041808  103,2 2,0 9,125
VIP 19 VimpelCom gge':;en HeT  XS0889401054 103,0 2,8 5,2
VIP 20 VimpelCom gge':;en HeT ~ XS1400710999 1058 35 6,25
VIP 21 VimpelCom gge':;en na XS0587031096 1136 33 7,748
VIP 21N VimpelCom gge':;en HeT ~ XS1625994022 100,7 3,7 3,95
VIP 22 VimpelCom gge':;en na  XS0643183220 116,3 3.4 [
VIP 23N VimpelCom gge'::en HeT ~ XS1400710726 113,9 4,2 7,25
VIP 23 VimpelCom gge':; na XS0889401724 107,3 4,4 5,95
VIP 24 VimpelCom gge':; HeT  XS1625994618 102,5 4,5 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI &

pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘?f”’ M®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KpUBOM

7,0
6,0
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5,0
VEBBNK 25
[ )
%
SBERRU 234
[ )
® VEBBNK 23
® SBERRU 22N7
410 VEBBNK 22
SBERRU ®
SBERRU 244
. VEBBNK20 ©® ALFARU21
® SBERRU 19N®
® GPBRU 19
3,0
RSHB 18
A.LFA%U\iFSBBNK 18
e ® sBgrRU19
® RSHB 18
[ ]
VTB 18
RSHB 17N
[
2,0 °
/TB 18N /
1,0
0,0 T T T T T ]
0,0 2,0 4,0 6,0 8,0 10,0 12,0

[Oiopaumsa, net

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

&
*® M
pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘:‘%’ WHAa

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
obnurauumn SmuTent CNNCOK
Lub
ALFARU 18 «Anba-6aHk» gge'l‘i HeT  XS1324216768 1024 2,7 5
ALFARU 21 «Anbdha-6aHk» gge';i na  XS0620695204 113,1 3,7 7,75
GPBRU 19 «Ta3npomBaHK» gge';i na  XS1040726587 102,8 3,4 4,96
RSHB 17N «Paccent- Crre- o XS0796426228 1004 21 5298
X030aHK» obecn.
RSHB 18 «Paccent- CT.He: na XS0366630902 102,8 2,6 7,75
X030aHK» obecn.
RSHB 18N «Paccent- Crre- o Xs0955232854 1016 27 51
X030aHK» obecn.
SBERRU 19 C6epbaHk gge'li na XS0799357354  103,9 o 5,18
SBERRU 19 C6epbaHk gge'li na XS1043519567  100,8 3,5 4,15
SBERRU 21 C6epbaHk gge'li na XS0638572973  108,4 B2 5,717
SBERRU 22 C6epbatk gge'li na XS0743596040 109,5 3,7 6,125
SBERRU 22NA Cep6aHKk ggg' WeT  XS0848530977 104,5 41 5,125
SBERRU 237 C6epbaHk ggg' HeT  XS0935311240 104,6 43 5,25
SBERRU 24/ Cep6aHKk ggg' WeT  XS1032750165 1024 3,6 5,5
VEBBNK 17 «B3B» gg'e'::en' na XS0559800122  100,2 1,7 5,45
VEBBNK 18 «B3B» gge':;en na XS0993162170 101,4 2.9 4,224
VEBBNK 20 «B3B» gge':;en na XS0524610812 1085 3,5 6,902
VEBBNK 22 «B3B» gge':;en na XS0800817073  109,2 3,8 6,025
VEBBNK 23 «B3B» gge':; na XS0993162683  109,2 4,2 5,942
VEBBNK 25 «B3B» gge';i na XS0559915961 1146 4,6 6,8
VTB 18 «BTB» gge':; na XS0365923977  102,3 2,5 6,875
VTB 18N «BTB» gge':; na XS0592794597  101,2 2,0 6,315
VTB 20 «BTB» gge':; na XS0548633659  109,3 3,2 6,551
VTB 35 «BTB» gge';i na XS0223715920  103,7 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘:’f ®UHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

12,0
® CRBKMO (perp)
CRBRKMO.2IA
10,0 CRBKWIO 18N7 .
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8,0
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AKBHC 187 ® GPBRU 23
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UcmouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI
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*® M
pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘%f WHAa

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'IVII'aLIVIVI CMUCOK
B
AKBARS 18 «AK BAPC» gge';i na XS1272198265 102,6 4,3 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 1008 7.9 8,5
AKBHC 18"  «TuHbKkodd BaHK» ggg‘ HeT  XS0808636913 106,0 B2 14
Mn.
AKBHC (perp)  «TuHbkodd GaHk»  cyb- HeT XS1631338495 105,5 7.9 9,25
opa.
ALFARU 19"  «Anbda-6ari ggg‘ WeT  XS0832412505 107,2 3.5 7.5
ALFARU 25°  «Anbda-GaHk» ggg‘ WeT  XS1135611652 112,0 3,9 9,5
Mn.
ALFARU (perp)  «Anbca-6aHk» cy6- HeT  XS1513741311 107,0 6,1 8
opa.
CRBKMO/18 | <IPERUTHEI Bark  CT.te- na XS0879105558  100,6 4,6 7.7
MockBbI» obecr.
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 99,1 9.7 8.7
OCKBbI» opA.
CRBKMO 21 “Kpeputheibank  Cr.He- . yo1510534677 1039 48 5.875
MockBbI» obecr.
CRBKMO 277 “erl\ﬂ"””"”" Gakk™ - Cyos HeT  XS1589106910 904 10,0 75
OCKBbI» opA.
. Mn.
CRENE | GERIIIED] B |- o5 HeT  XS1601094755 89,2 11,8 8,875
(perp) MockBbI» opn
FCFIN 197 Credit Burope  Cyb6- .0 xS0854763355 104,5 6,1 8,5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 104,7 3,9 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 104,3 3,5 7,496
HCFBRU 207 Home credit ggg' HeT  XS0846652666 102,1 4,4 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 105,6 6,4 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232  100,6 5,8 7.25
TMe» obecn.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 100,8 41 4,5
TMe» obecn.
PROMBK 19  «[MpomcBs3b6aHk» gge':; HeT ~ XS1506500039 97,8 6,5 5,25
STPETE 18" C Cye- HeT  XS0848163456 1058 4,6 11
CaHkr-lMeTepbypr»  opa.
STPETE 19~ C Cye- HeT  XS0954673934 106,7 5,8 10,75
CaHkr-lMeTepbypr»  opa.
VTB 227 «BTB» ggg' HeT  XS0842078536 1091 4,8 6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (13 Hosabpsa 2017 r.)

&
%,* ®OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7 % 12/29/49
[ ]
6,5
DB 6 % 05/29/49
6,0 L4
RBS 8 12/29/49
[ ]
LLOYDS 12 12/29/49 ®
5,5
% STANLN 7 % 12/29/49 ® SOCGEN 8 12/29/49
. ACAFP 7 % 12/29/49
[ ]
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STANLN 6 % 12/29/49 . Acarp 8% 12/29/49
° [ )
SOCGEN 7 % 12/29/49 UBS 6% 12/29/49
5,0 RBS 7-%4-12/29/49 * . .
° HSBC 6 % 12/29/49
® BNP 7% 12/29/49
INTNED 6 % 12/29/49 ®
® (CS6%12/29/49
UBS 7 12/29/49
SOCGEN 6 10/27/49 RBS 8 % 12/29/49 HSBC 6 % 12/2%49 @
[ ]
. 1,
CS7%12/29/4 pass 6 % 12/29/49
4 5 SHBASS 5 17[/')ull/|u L4 TS
. ® UBS7%12/29/49
BACR 6 % 06/29/49
. ® NDASS 5% 12/29/49® EDF 5% 01/29/49
® EDF 5% 12/29/49
ACAFP 6 % 09/29/49 ® N UBS 6 % 12/29/49
UBS 7 % 12/29/49 *
® HSBC 6% 12/29/49
4,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oiopaums, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

Toprosbin kog Komno-
OMUTEHT 3UTHbIN ISIN
o6nurauuu peITIHI
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 1165 4,5 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  106,1 2,5 8,25
BACR 6 % Mn.cy
06/29/49 Barclays ol BB- US06738EAB11  104,0 4,3 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank G BB US06738C8284  113,3 4,1 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G BB+ XS0322792010  101,0 -4,0 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank ol BB+ XS0155141830  119,7 4,1 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367 1158 4,9 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  111,8 3,9 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97 115,55 47 7.195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole G BB+ USF22797YK86  104,3 4,2 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole e BB+ USF22797RT78  113,9 5,2 7,875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole e BB+  USF2R125CD54 120,0 5,1 8,125
CS7 V122049 ~ CreditSuisse  Mncy  gp yon9g0394580 1157 45 7.5
Group 6opa.
CS6 v 122049 ~ CreditSuisse  Mncy  gp yoi076957700 1087 48 625
Group 6opa.
DB71%12/29/49  Deutsche Bank ’f\i/lgb;y B+  US251525AN16 1054 6,5 7.5
DB 6 % 05/29/49  Deutsche Bank ’f\i/lgb;y B+  XS1071551474 1005 60 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France 60pa. BB+ USF2893TAMS83 107,3 4,3 5,625
EDF 57 Electricite de Mn.cy
01/29/49 France 6opa. BB+ USF2893TAF33  104,1 4.4 5,25
OUHAM www.finam.ru 19
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ExXXeHepenbHbIA MOHUTOPUHI
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pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) ‘:‘%’ WHAa

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii koa 3 EC Komno:
oBrMraLMm MWUTEHT Bbl- 3UTHBIA ISIN
nnart PEenTUHr
S ome’  HSBC Holdings 'g";ﬁ BBB-  US404280BC26 1090 4,1 6875
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280AT69  110,7 46 6,375
S ome’  HSBC Holdings '\6";5?_’ BBB-  US404280AS86 1079 50 6375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AR04 1039 38 5625
Hslg%;%?s Hsgﬁgﬁgita' '\6";');3_’ BBB  USG4637HAB45  160,8 4,0 1°é17
e e ING Groep NV '\6";')?_’ BB+  US456837AF06 1101 49 6,5
”I'ZT/';'gE/ZgES ING Groep NV '\6";')?_’ BB+  US456837AE31 1052 37 6
LL&\/(?E&Z e L'Oydérsfgking '\6";523_’ BB US539439AG42  113,3 5,1 7,5
O o Lioyds Bank '\6";5?_’ BB+  XS0474660676 1370 5,6 12
LL%I/[;;EQGW L'Oydérgfgking '\6";5;3_’ BB US539439AE93  117,0 4,2 6,657
LL%I/[;;E;B L'Oydérgfgking '\6";5;3_’ BB  USGS533WAA56 112,0 43 6,413
N??/ggfg% Nordea Bank '\6"&;‘_’ BBB  XS1202090947  103,1 43 5,25
N?Q‘;’;fg% Nordea Bank I\GA;F;ZB-/ BBB  US65557DAL55  109,5 45 6,125
Noolsoue . NordeaBank g7 BBB+  USGSSS7TDAM39 1030 38 55
Rlszg-/i? RBTSr fs";‘ﬁ’lita' 'g"g‘g B+ US74927PAA75 1190 41 6,425
?529?:3 Rogi'oﬁ:r’:'g of 'g'gﬁ B+ US780097BB64  113,9 46 8,625
ng/ggzg Roéi'oﬁ::'g of 'g";b?_’ B+ US780099CJ48  106,5 4,9 75
RBS 8 12/29/49 Roéi'oﬁ::'g el '(\5"(’)“;;3_’ B+  US780099CK11  113,9 5,8 8
| S n'f;ag'r‘oﬂg 'g"c‘)‘bzl‘_’ BB US780097AH44  129,0 43 7,648
OUHAM www.finam.ru 20
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ExxeHeaenbHbIA MOHUTOPUHI
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pbiHKa eBpoobnuraumm (13 Hosbpsa 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii koa 3 e Komno:
o6nMraLuu MUTEHT nB:al; ;:;::::_ ISIN
S&'}';Q[‘j'gz Sa”ta’éi?it';z”ance '%"g;ﬂ}_’ BB XS0418134317 72,6 2,8 2
oMo Sama’éiﬁ;it':l”ance 'g"g;; BB XS0418133426 69,6 2,9 2
S&'}gﬁ'gz Banco Santander '\6"(’::;_’ BB XS0418031778 75,7 2,7 2
So&%%'/‘zg % Societe Generale '\6";');3_’ BB XS0867614595 1056 2,8 8,25
S sy Societe Generale '\6";');3_’ BB  USF8586CXG25 1029 4,6 6
SO&%’Z% % Societe Generale '\6"&?_’ BB  USF8586CRW49 1150 50 7,875
S sosg.  Societe Generale '\6";');3_’ BB  USF43628B413 117,01 53 8
ST%‘%LZ'; /319014 gf\i’:tde"‘r‘gé '\6"(’)1');3_’ BB+  US853254AC43 117,3 45 7,014
S Standard '\6";');3_’ BB  USGB4228CE61 1031 5.1 6,5
S s Standard '\6"(’;5;3_’ BB  USGB4228CQ91 1086 5,3 7,5
1
Sngf‘zsgig 7 Hansd"eelgsgﬁken '\6/'(’;5;3_’ BBB XS1194054166  102,4 4,5 5,25
Sy Swedbank '\6/'(’;5;3_’ BBB  XS1190655776 1040 3,7 5,5
&’5‘297/ 413 UBS Group '\6/'(’;5;3_’ BB+  CH0331455318 1090 45 7,125
Lljg‘;;g? 47{;* UBS Group '\6/'(’;5;3_’ BB+ CH0317921697  108,3 4,2 6,875
25‘297/ 413* UBS Group 'g'gr')‘;‘_’ BB+ CH0271428317 106,1 42 7,125
Lljg‘;;g? 47{5 UBS Group 'g"g;;‘_’ BB+ CH0286864027  111,8 5,0 6,875
UBS 7 12/29/49 UBS Group 'g"(‘;bcn‘_’ BB+ CH0271428333  114,2 4,6 7
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (13 Hosabpsa 2017 r.)
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

5,5
5,0
® DB 605/31/49
45
® USIMIT 5 % 06/30/49
0,
&%
ISPIM 7 12/29/49
°
35 ® SOCGEN 7.715 07/29/49
BBVASM 6 % 12/29/49 ®
EDF 501/22/49
® JASSGEN 4.596 11/30/49
® BBVASM 8 % 12/29/49
3,0
EDF 5% 01/29/49 @
HSBC 6 12/29/49
° ® TELEFO 5% 03/31/49
BACR812/15/49 ® o SOCGEN 6% 04/07/49® HSBCS5 % 12/29/49 ® OMVAV 6% 12/29/49
® BKIR 7% 12/29/49
. BACR 6 % 12/29/49 ® DANBNK 5 % 10/29/49
"~ | COFP 4.8701/31/49 ® hd ACAFP 6% 04/29/49  ®
3, [ J
ABNANY 5 3 12/29/30 W03 70 0827/A%NP 62 12/29/4s SOLBBB 5.869 12/29/49
NYKRE 6 % 12/29/49 : 129/
KBCBB 5% 03/29/49  ycGIM 9 % 07/29/49
i °
RABOBK 5 % 01/22/49 ® ® RABOBK 6 % 12/29/49
® DANBNKS5%10/31/49 @ UBSS % 12/29/49
2,0 T T T T T . . )
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
o%rosbm kon OMUTEHT 3UTHbIN
oonurauumun peﬁTuHr
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 109,2 2,4 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 114,1 2,4 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 110,1 3,1 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 107,2 2,5 6,5
BACR 8 12/15/49 Barclays '%"gbcﬂy BB- XS1002801758  115,8 2,7 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASElElEeeys A E i
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opa. £ Ol Mg A B
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 111,9 2,6 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opa. BB+ XS1247508903 115,8 2,5 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 102,8 2,5 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 108,5 2,1 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 113,7 2,6 5,875
DB 6 05/31/49 Deutsche Bank “aﬂcT;;Zy B+ DEOOODB7XHP3 1031 5,0 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 103,4 1,1 8
opAa.
Trust IV
EDF 5 01/22/49 Blectrictede  Mncy  gp,  rpoo11697028 1134 31 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opa. BB+ FR0011401751 115,5 3,0 5,375
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 111,7 2,7 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"gr')‘;y BBB-  XS1298431104 117,6 27 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"(‘)‘b‘;y B+ XS1346815787  109,4 3,8 7
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

o PaHr
L e AMUTEHT Bbl-
obnurauuu nnat
KBCBB 5 % Mn.cy
03/29/49 KBC Group 6opa. BB BE0002463389 104,5 2,2 5,625
LLOYDS 6 % Lloyds Banking Mn.cy
06/27/49 Group 6opa. BB XS1043545059 110,0 2,4 6,375
NYKRE 6 V4 . . Mn.cy
12/29/49 Nykredit Realkredit 6opa. BB+ XS1195632911 110,9 2,4 6,25
OMVAV 6 V4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 125,8 2,7 6,25
RABOBK 6 ¥ Cooperatieve Mn.cy )
12/29/49 Rabobank 6opa. BBB XS1400626690 115,6 2,1 6,625
RABOBK 5 %2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 108,6 2,1 5,5
RBS 514 11/20/49 ~ ROyalBankof — Mncy g, yo5o05035470 1012 -38 5,5
Scotland oopa.
RBS 514 06/20/49 ~ oyalBankof — Mncy g, peggonopec37 101,300 -44 5,25
Scotland Group oopa.
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 70,0 2,9 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital Gopa. BB XS0418134663 75,5 2,7 2
SOCGEN 7.715 : Mn.cy
07/29/49 Societe Generale 60pA. BB XS0373447969 99,7 3,5 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 60pA. BB XS0867620725 113,2 2,6 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 120,6 2,4 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 118,0 2,8 5,875
UBS 5 % 12/29/49 UBS Group '\6/'&;3’ BB+  CHO0271428309 114,8 2,1 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 118,5 2,2 9,375
. UniCredit
UCGIMB % | temational Bank W'Y B+ XS0470937243  112.8 18 8125
12/29/49 oopg.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 107,2 4,5 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HunXxe B-
6,5
6,0
DB 7 % 05/30/49
[ )
5,5
® LLOYDS 7 % 12/29/49
[ ]
o BACR77%12/29/49 NWIDE 7.859 03/29/49
® SANUK 7 % 12/29/49
%
SANUK 7 % 09/29/49
[ )
EDF 5% 07/22/49 ®
® LLOYDS 7 % 12/29/49
i ® LLOYDS 13 01/29/49
EDF 6 12/29/49
4,5
4,0 LLOYDS 8 %4-06/29/49—®
® BACR706/15/49 SANUK 7.037 08/29/49
[ ]
SLLN 6 % 07/29/49
[ ]
35 LLOYDS 7.881 12/29/49
® AXASA 5.453 11/29/49 .
® NWIDE 6 % 12/29/49 .
® BACR910/29/49 ® BBS 5% 09/29/49
CLMD 7 % 11/29/49 ASSGEN 6.269 06/29/ 9
® LLQYDS712/29/49 ® LLOYDS 7.281 05/29/49
® STANLN 7 % 10/29/49
BACR 9 11/29/49
[ ]
3,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[iopaumsa, net
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

ToproBbin koA,

oonurauum

ACAFP 7.589
01/29/49
ACAFP 8 &
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49
BACR 7 7%
12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49

BACR 9 10/29/49

BACR 9 11/29/49

CLMD 7 %
11/29/49
CYBGLN 8
12/29/49

DB 7 ¥ 05/30/49

EDF 6 12/29/49

EDF 5 7% 07/22/49

LLOYDS 7 7
12/29/49
LLOYDS 7
12/29/49
LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49

PVHAM

OMUTEHT

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

CYBG

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

www.finam.ru

P Komno-
aHr Bbl- o
3UTHbIN
nnart o
PeuTUHr

Mn.cy6- BB+
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BBB
opa.

Mn.cy6- BBB-
opa.

Mn.cy6- BB-
opa.

Mn.cy6- BB-
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BBB+
opa.

Mn.cy6- B+
opa.

Mn.cy6- Bt
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BB+
opa.

Mn.cy6- BB
opa.

Mn.cy0- BB
opa.

Mn.cy0- BB+
opa.

Mn.cy0- BB
opa.

Mn.cy0- BB+
opa.
Mn.cyo BBB-

opa.

ISIN

FR0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS1068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1346644799

XS1071551391

FR0011401728

FR0011700293

XS1043552261

XS1043550307

XS0109139344

XS1043552188

XS0408620721

GB0001905362

1114 2,2
112,2 1,7
114,3 3,4
110,8 3,4
1114 52
105,6 3,8
102,4 3,9
103,7 3,0
129,8 3,4
131,8 3,0
107,8 3,2
106,1 6,6
104,7 57
109,3 4,6
106,4 4,8
121,4 54
105,9 3,2
118,5 2,3
114,2 4,7
188,4 4,6
207,7 5,7
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

Toproebii kog LG
P OMUTEHT 3UTHbIN ISIN
obnurauumn "
PEenTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 4,0 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879  164,3 5,7 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924  148,6 3,5 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 130,1 3,2 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society 60pA. BB+ XS1043181269 105,4 3,4 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 122,6 5,3 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 147,4 3,5 6,91
RBS 5% 06/29/49 ~ RoyalBankof — Mncy  gp ygh13930854 1076 39 5625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof — Mncy  gp yoh154144132 1070 33 5,625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opga. S22 el B! 11,5
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opa. BB XS0121856859 97,9 7,5 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. S22 Bt B2 11,5
RWE 7 03/29/49 RWE "6"&? BB  XS0652913988 1066 1,9 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 109,5 51 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068  164,2 6,1 o5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566  122,9 3,8 7,037
SANUK 7 % Mn.cy
09/29/49 Santander UK 6opn. BBB- XS0117973429 114,4 4,9 7,125
SLLN 6 % 07/29/49  Standard Life %”&Zy A- XS0151267878  125,0 3,6 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank ~ Gopa. oo XS0119816402 1177 32 7,75
TELEFO 6 % . Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  111,0 29 6,75
UniCredit
ucg/n\ggsjfggzs International Bank 'gﬂg'cy B+  XS0372556299  104,6 1,1 8'5592
Luxembourg i
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpefHa3HaveHbl ans knmeHtoB AO «®UHAM», HOCST UcknounUTENBbHO MHOpMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne rMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyko-nMbo NHYI0 MHBECTULIMOHHYIO AesTenbHOCTb. [peacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTM4eckoro o63opa, SBNSOTCH HAAEXHBIMU, HO NMPU 3TOM OTpaXaeT UCKIMYMTENBHO MHEHUE aBTOPOB OTHOCUTENBHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNs HacTosLLero Matepvana nmbo B kakon-nmbo Apyron cBa3v ¢ HUM. KonnpoBaHwue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.

OUHAM www.finam.ru 28


http://www.finam.ru/
mailto:sosunov@corp.finam.ru
mailto:konovalov@corp.finam.ru
http://www.finam.ru/

